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As of July 30, 2015, the NYC cash balance stands at $11.342 billion, exceeding last year’s figure 

by $495 million.   

 

Throughout FY15, the City experienced strong cash balances. The average cash balance for 

FY15 measured $9.460 billion, which was $1.680 billion, or 21.6% above last year’s balance. 

 

The City ended FY15 with $9.502 billion of cash-on-hand.  This year’s closing balance is down 

$356 million compared to last year, due to higher end-of-year disbursements.  The City usually 

dedicates any year-end budgetary surplus to a prepayment of the following year’s expenses.  

This year’s prepayment totaled $3.531 billion, compared to $1.983 billion at the end of FY14.  In 

addition to the prepayment, real estate tax retention for GO debt service began early this year; 

the State retained over $2.3 billion in real estate tax in June.  Last year’s retention started in July. 

 

This year’s payment to the Retiree Health Benefit Trust Fund (RHBT) equaled $1.988 billion, 

versus $2.015 billion in FY14. For the second year in a row, the City added funds into the RHBT 

above the customary payment.  This year’s additional contribution was $955 million, compared 

to $864 million last year.     

 

In our May Cash Letter, we projected a $1.3 billion infusion of cash from bond proceeds at the 

end of FY15.  The actual transfer amount was $594 million, because the bond proceeds from 



Transitional Finance Authority Building Aid Revenue Bonds (TFA BARBs) sales were kept in 

the capital proceeds account until July 15, 2015. 

 

The forecast that follows incorporates expenditure and revenue detail from the Adopted Budget 

and outlines expected cash (book) balances in the New York City Treasury from August 3, 2015 

to November 30, 2015.   

 

 
 

Our projection indicates that current year balances will exceed prior year levels for the next four 

months. Cash balances should benefit from broad-based strength across most categories of tax, 

thanks to the strong job growth and rising wages in New York City.  The areas of strong 

expenditure growth continue to be salaries and wages, fringe benefits, and debt service.   

 

The City has settled or reached tentative agreements with unions representing about 80 percent 

of the City’s work force.  The projection includes the impact of higher payroll expenditures 

associated with these labor settlements.  Increasingly as time goes on, labor contract negotiations 

between the City and the Patrolmen’s Benevolent Association (PBA), Uniformed Firefighters’ 

Association (UFA), Correction Officers’ Benevolent Association (COBA), the Organization of 

Staff Analysts (OSA), and other unions pose a risk to the cash balance projection. It is not 

inconceivable that a nominal payment could emerge within the projection window. 

 

Projection details are contained in the following pages of this document.  For a complete 

discussion of NYC cash flows, please visit our Quarterly Cash Report at 

http://comptroller.nyc.gov/reports/cash-reports/. 
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NYC Projected Cash Balances  

($ Millions) 

 

 

High Low Baseline 

03-Aug-15 11781 10723 11252 

04-Aug-15 11503 10470 10986 

05-Aug-15 11463 10434 10949 

06-Aug-15 11809 10749 11279 

07-Aug-15 11802 10743 11272 

10-Aug-15 11792 10733 11262 

11-Aug-15 11786 10728 11257 

12-Aug-15 11812 10752 11282 

13-Aug-15 11863 10797 11330 

14-Aug-15 11052 10060 10556 

17-Aug-15 10801 9831 10316 

18-Aug-15 10621 9667 10144 

19-Aug-15 10508 9564 10036 

20-Aug-15 10520 9576 10048 

21-Aug-15 10392 9459 9925 

24-Aug-15 10279 9356 9817 

25-Aug-15 10164 9251 9708 

26-Aug-15 10335 9407 9871 

27-Aug-15 10296 9371 9834 

28-Aug-15 9662 8795 9228 

31-Aug-15 9885 8998 9442 

01-Sep-15 9952 9024 9470 

02-Sep-15 9805 8891 9329 

03-Sep-15 9850 8931 9372 

04-Sep-15 9895 8972 9415 

08-Sep-15 10362 9396 9859 

09-Sep-15 10719 9719 10199 

10-Sep-15 10836 9826 10310 

11-Sep-15 9990 9058 9505 

14-Sep-15 10129 9185 9638 

15-Sep-15 10351 9385 9848 

16-Sep-15 10320 9358 9819 

17-Sep-15 10554 9570 10042 

18-Sep-15 10603 9614 10088 

21-Sep-15 10666 9671 10148 

22-Sep-15 10743 9742 10222 

23-Sep-15 11028 10000 10493 

24-Sep-15 11071 10039 10534 

25-Sep-15 10138 9193 9646 

28-Sep-15 10210 9258 9715 

29-Sep-15 10234 9279 9737 

30-Sep-15 10977 9954 10445 

 

 

 

 

 

 

 

 

 

 

 



NYC Projected Cash Balances  

($ Millions) 

 

 

High Low Baseline 

01-Oct-15 11204 9738 10471 

02-Oct-15 11016 9575 10296 

05-Oct-15 11071 9622 10346 

06-Oct-15 11594 10077 10836 

07-Oct-15 11841 10292 11066 

08-Oct-15 11836 10288 11062 

09-Oct-15 10817 9402 10110 

13-Oct-15 10832 9414 10123 

14-Oct-15 11549 10038 10794 

15-Oct-15 12355 10739 11547 

16-Oct-15 12215 10617 11416 

19-Oct-15 12180 10587 11383 

20-Oct-15 12149 10560 11354 

21-Oct-15 12398 10776 11587 

22-Oct-15 12339 10724 11532 

23-Oct-15 11269 9794 10532 

26-Oct-15 11232 9763 10498 

27-Oct-15 11127 9671 10399 

28-Oct-15 11078 9628 10353 

29-Oct-15 11047 9602 10324 

30-Oct-15 11107 9654 10380 

02-Nov-15 11045 9600 10323 

03-Nov-15 10832 9415 10124 

04-Nov-15 11055 9609 10332 

05-Nov-15 11426 9931 10678 

06-Nov-15 10398 9038 9718 

09-Nov-15 10403 9042 9723 

10-Nov-15 10259 8917 9588 

12-Nov-15 10314 8965 9639 

13-Nov-15 10228 8889 9559 

16-Nov-15 9980 8674 9327 

17-Nov-15 9911 8614 9262 

18-Nov-15 10017 8707 9362 

19-Nov-15 10024 8712 9368 

20-Nov-15 8889 7726 8308 

23-Nov-15 8776 7628 8202 

24-Nov-15 8674 7539 8107 

25-Nov-15 8628 7499 8063 

27-Nov-15 8580 7457 8019 

30-Nov-15 8658 7525 8092 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



NYC Cash Balance Monthly Detail 

($ Millions) 

 

 

Aug-15 Sep-15 Oct-15 Nov-15 Total 

Opening Balance   11,291.33    9,441.56    10,444.63    10,380.18    11,291.33  

Sales Tax 490.00 497.82 650.00 535.36 2173.18 

Utility Tax 33.86 27.87 41.99 23.58 127.30 

Commercial Rent Tax 9.93 167.95 20.89 7.08 205.86 

Personal Income Tax 567.73 952.10 832.83 458.66 2811.32 

General Corporation Tax 77.46 525.54 132.68 151.02 886.70 

Banking Tax 4.11 389.06 97.64 26.20 517.02 

Unincorporated Business Tax 28.24 422.51 64.41 27.83 542.98 

Real Property Tax 205.46 1023.40               730                118             2,076  

Other Taxes 213.68 559.78 256.93 287.06 1317.45 

Less Refunds All Taxes -75.19 -75.19 -75.19 -75.19 -300.78 

Total Taxes 1555.28 4490.83 2751.78 1559.53 10357.42 

Federal Welfare 71.41 38.76 101.92 137.81 349.90 

Federal Education 8.12 11.98 16.58 28.59 65.27 

Federal Community Development 7.71 11.85 13.32 10.95 43.84 

Federal Other 71.39 85.78 96.15 138.93 392.24 

Total Federal Aid 158.63 148.38 227.97 316.28 851.26 

NYS Welfare 0.55 7.49 81.80 93.19 183.02 

NYS Health 40.25 12.99 44.81 6.80 104.85 

NYS Education 19.00 1025.08 64.41 441.69 1550.19 

NYS Higher Education 0.00 0.37 315.93 6.26 322.56 

NYS Other 29.12 33.15 11.07 37.69 111.04 

Total New York State Aid 88.93 1079.07 518.02 585.63 2271.65 

NYS Revenue Sharing 0.00 0.00 0.00 0.00 0.00 

Other Intergovernmental Aid 0.00 0.00 0.00 0.00 0.00 

Total Intergovernmental  0.00 0.00 0.00 0.00 0.00 

Water Board 151.06 106.29 171.63 247.67 676.65 

Interest Income 2.86 2.86 2.86 2.86 11.43 

Fines and Forfeitures 83.65 83.65 83.65 83.65 334.58 

Miscellaneous Revenue 219.07 201.56 243.34 256.12 920.09 

Senior College Tuition and Fees 0.41 0.15 151.10 0.23 151.89 

Capital Interest 0.03 0.03 0.03 0.03 0.11 

Housing Revenue 3.64 3.64 3.64 3.64 14.58 

Total Miscellaneous 460.71 398.18 656.25 594.20 2109.34 

Prior Federal Aid 546.52 374.22 331.39 184.91 1437.05 

Prior NYS Aid 448.23 362.12 174.89 67.04 1052.28 

Total Federal And NYS Prior Aid 994.76 736.34 506.28 251.95 2489.33 

Balance Sheet Inflows 15.23 15.23 15.23 15.23 60.92 

Federal/State Capital 41.48 41.48 41.48 41.48 165.90 

Transfers from Capital Proceeds 436.00 506.00 536.00 576.00 2054.00 

Payroll Taxes Inflows 152.95 152.93 156.38 153.63 615.89 

Seasonal Borrowing 0.00 0.00 0.00 0.00 0.00 

Other Operating Inflow 364.00 380.00 533.00 414.00 1691.00 

Total Other Inflows  1009.65 1095.63 1282.09 1200.34 4587.71 

Total Inflows  4267.97 7948.43 5942.38 4507.92 22666.70 



 

 

NYC Cash Balance Monthly Detail 

($ Millions) 

 

 

Aug-15 Sep-15 Oct-15 Nov-15 Total 

Payroll 1356.23 1372.04 1406.69 1382.30 5517.25 

Pensions 691.19 691.19 691.19 691.19 2764.76 

Social Security 148.07 213.29 149.99 148.34 659.69 

Health Plan 327.00 327.00 327.00 327.00 1308.00 

Other PS 98.07 98.07 98.07 98.07 392.29 

Total PS 2620.57 2701.59 2672.94 2646.90 10642.01 

PA 193.12 233.13 226.29 212.67 865.21 

MA 506.68 506.68 506.68 506.68 2026.71 

Other DOSS 205.83 179.78 181.41 222.17 789.19 

HHC 79.31 117.13 72.97 27.50 296.91 

TA 107.52 0.00 0.00 0.00 107.52 

HA 0.00 0.00 15.00 0.00 15.00 

Lump Sum 208.31 208.31 208.31 208.31 833.24 

Vendor Payments  1468.68 1375.94 1228.32 1232.83 5305.76 

Other OTPS 0.00 0.00 0.00 0.00 0.00 

Total OTPS 2769.44 2620.97 2438.98 2410.15 10239.53 

City Capital 464.56 574.86 494.53 560.49 2094.44 

Other Outflow Capital 57.13 113.33 58.38 128.18 357.02 

GO Debt Service Funding -767.30 -47.13 -658.16 63.64 -1408.95 

NYCTFA Debt Service Funding 0.00 0.00 0.00 0.00 0.00 

Other Debt Service Funding 0.00 0.00 0.00 0.00 0.00 

Repay Seasonal Borrowing 0.00 0.00 0.00 0.00 0.00 

Payroll Taxes Outflow 720.96 729.37 747.79 734.82 2932.94 

Other Outflows 252.38 252.38 252.38 252.38 1009.51 

Total Other Outflows  727.73 1622.80 894.91 1739.52 4984.96 

Total Outflows 6117.74 6945.36 6006.83 6796.57 25866.50 

Net Flow -1849.77 1003.07 -64.45 -2288.64 -3199.80 

Ending Balance 9441.56 10444.63 10380.18 8091.54 8091.54 

 

 


